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QUARTERLY REPORT FOR THE PERIOD BENEHNGEMBER?22

Strongstart to gold andlithium drilling, highly
promising results from drilling outside 1.1Moz gold

resource

Large drilling program®ngoingfor lithium and gold

Highlights

Mt York Project, Pilbara

)l

)l

Mt York Gold Project mineral resource estimaggew by 26%0 1,104,0000z Au (0.7 g/t Au
cutoff); Resource increaseto 1,329,000 oz Au at a 0.5 g/t Au lower caff

Initial mining and pit optimisation workindicatesa single, 3,000m long pit shell at Main Trend
that bottoms-out on drilling

Technical team focussed on furthesignificantresource growth at Mt York withstep-out
drilling programmeunderway

Spodumenebearing pegmatite samples grading up to 1.91%CQ discovered at Lucky Sump
Prospect

5m of pegmatite intersected in hole KMYC216 under Lucky Suitipum prospect ¢
mineralogial and assay results pending

Exploration Camp under construction

Croydon Project, Pilbara

)l

Major lithium and gold anomaliesdentified

Roe Hills ProjectWA Goldfields

1 Black Cat lithium anomaly, 10km south of MannaTa resource, cleared fatrilling
Cash
1 Strong cash positionf $5.8m at 30 September2022

Kairos Managing Director, Dr Peter Turner sditle are moving quickly to continue growing the
1.1Moz Resource at Mt York, with drilling now underway and the mineralisation opeevery
direction. We are #&soramping up lithium exploration with dilling at Lucky Summ@and other
activity at Roe Hillsand Croydon, vhere we havdithium soil anomalies ofconsiderable scale
andtenore.
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Mt YORKGOLD PROJECT, PILBARA (KAI: 100%)

A technical review completed early in the quarter concluded that the Mt York Gold Pisgetirge gold
system that is very muchnderdrilled. Themineralisationis currently 3,000min length (Main Trend)is
continuous and open in all directions (particualry below the current pit shrei&)ng the deposit a valuable
asset for Kairos'he review found the deposit was constrained only by drilling within the individual deposits
and at depth, not by geological amineralisation factorgneaning that its resourcpotential (tonnes and
grade) will mly be known once more drilling is completed.

The review also found several subtle plunges of fgjigite shoots which wereither plunging shallowly to
the east, or steeplto the east.

{ GNHzOGdzNF £ FyR fAGK2f23AO0IE YIFILIWAYy3I o6& [ {! Dft2606l
to try to answer questions on the reasons for the likely plunge orientations in determining the best targets
for future drilling. The CSBlobal report is awaited.

The technical reviewas announced to the marketon 4 July 2@2#2iwaf SR 0& Y|l ANRA Q& Yy !
MD Dr Peter Turner (appointment date of 23 May 2022) who has over 27 years of reviewing gold projects
worldwide.

On 30 Augus?2022, Kairos announced a néd@R&ompliant Mineral Resourdestimatetotalling 28.01 MT

@ 1.23 g/t Au for 1,104,000 ouncésomprising Indicated Resources of 13.93 Mt at 1.3 g/t for 581,0000z
and Inferred Resources of 14.08 Mt at 1.15 g/t for 523,0060n) a previous resource estimated in 2020

of 20.9Mt at 1.30g/t Au for 873,500 ounces (comprising Indicated Resources of 8.5Mt at 1.33g/t for
366,0000z and Inferred Resources of 12.3Mt at 1.28g/t for 507,5000z). The new mineral resource estimate
represent a 26% increase in contained gold at about the same gt technical team are targeting
further increases to the resource with the drilling that is currently underway.

Since acquiring the project in early 2016, Kairosgras/n the Mt York (Main Trendnd satellite deposits
of Iron Stirrup and Old Faithful as follows:

KAI | Tonnes | Grade | Ounces | Tonnes | Grade | Ounces | Tonnes | Grade | Ounces |
Announcement (MT) (a/t) (Koz) (MT) (a/t) (Koz) (MT) (a/t) (Koz)
1 Aug 2016 1.43 1.45 66 1.36 1.61 69 2.78 1.53 135
5 Oct 2016 2.45 1.46 113 3.25 1.40 145 5.69 1.42 258
23 May 2018 6.84 1.30 285 7.57 1.47 358 14.42 1.39 643
4 Mar 2020 8.57 1.33 366 12.36 1.28 507 20.93 1.30 873
30 Aug 2022 13.93 1.30 581 14.08 1.15 523 28.01 1.23 1,104

Table 1.Summary of total resource growth as previously announced by Kairos. Refer to the announcements for further information.
Note 1 Aug 2016 KAl Announcement of resource estimate is for Iron Stirrup and Old Faithful only.

Lynas Gold NL mined 12930z from 2.114 million tonnes with an average grade of 1.85 g/bAtween
1994 and 1998All subsequent mineral resource estimates for the Mt York Gold Project are depleted
resource estimates.

Kairos also holdg,084.6square kilometres afranted exploratioicences and appplicatioris the Pilbara,
including the Mt York tenements. The regional projects have been targeted based on their structural and
geological contexts and are considered highly prospective for gold, lithium and copper.
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Figurel- Pilbara Gold Project and the Mt York Deposit locations

During the Technical Review, it is believed that there are no technical factors impeding the project and the
Company supports the recommendation that an extensive drilling programme with a largerfoopof
diamond drilling is necessary to drive continued resource growth beyond the current resource estimation.

Kairos is planning to pursue a path of development of the Mt York Gold Deposit with aggressive exploration
drilling, targeting undedrilled aeas of the resource specifically in areas where wide,-grglde plunging
shoots are interpreted. Kairos believes that the Mt York Gold Project will experience significant resource
growth and is following the strategy of organic growth to create sharedroldiue.

Mt York Mineral Resource Estimatéggust2022)

A new, JORE€ompliant mineral resource estimate (MRE) was announced to the market on 30 August 2022.
The resource heralded a significant milestone for the Company in reaching >1 million ougoksaifMt
York.

The current resource estimate was completed by Christopher Speedy of Encompass Mining Consultants
dziAy3d GANBFNI YSa o0dzZAf G o6& YIFANR&AaQA GSOKyAOlFft 4GS
resource includes an additiona#,P88m of drilling at all prospects in late 2021 by the company. The
resource includes the continuous and contiguous deposits of Main Hill, The Gap, Breccia Hill and Gossan
Hill that form an arcuate form with mineralisation dipping moderately to steeplthtéosouth to south

west, herein referred to aShe Main TrendseeFigures2, 3).
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Project Resource Category Tonnes (Mt) Grade Au g/t Ounces (Kozs)
Indicated 2.55 1.15 97
Main Hill Inferred 7.93 1.1 280
Indicated + Inferred 10.48 1.12 377
Indicated 1.81 1.22 71
The Gap Inferred 1.15 0.94 35
Indicated + Inferred 2.96 1.1 106
Indicated 4,83 1.31 203
Breccia Hill Inferred 2.78 1.34 120
Indicated + Inferred 7.61 1.32 323
Indicated 1.82 1.27 74
Gossan Hill Inferred 0.4 1.34 17
Indicated + Inferred 2.22 1.28 92
Indicated 1.18 1.81 69
Iron Stirrup | Inferred 0.63 1.66 34
Indicated + Inferred 1.81 1.76 102
Indicated 1.73 1.19 66
Old Faithful | Inferred 1.19 0.96 38
Indicated + Inferred 2.93 1.1 103
Indicated 13.93 1.3 581
Totals Inferred 14.08 1.15 523
Indicated + Inferred 28.01 1.23 1,104

Table 2 Mineral Resource Estimate for the Mt York Gold Project using a 0.7 g/t lower. Giteffleposits of Main Hill, The Gap,
Breccia Hill and Gossan Hill are contiguous orebodies with Iron Stirrup and Old Faithful being satellite deposits 4.5km &md 6

the north respectively (sdggure?2).
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Mt York Global

Grade Indicated Inferred Total

Cut Off WIS Au g/t Ounces Tonhnes e T Ounces | Tonnes Alg/e Ounces
(>) (Kozs) (Kozs) (Mt) (Kozs)
0.1 23.52 0.97 733 27.10 0.84 729 50.62 0.90 1,462
0.2 23.39 0.97 732 26.87 0.84 728 50.27 0.90 1,460
0.3 22.94 0.99 728 26.16 0.86 722 49.10 0.92 1,450
0.4 21.14 1.04 709 23.90 0.91 697 45.04 0.97 1,405
0.5 18.96 1.1 677 20.87 0.97 653 39.82 1.04 1,330
0.6 16.22 1.21 629 17.57 1.05 595 33.79 1.13 1,224
0.7 13.93 1.30 581 14.08 1.15 523 28.01 1.23 1,104
0.8 11.99 1.39 535 11.23 1.26 455 23.22 1.33 990
0.9 10.10 1.49 484 8.77 1.38 388 18.87 1.44 872
1.0 8.31 1.61 430 6.47 1.53 318 14.78 1.57 748
1.1 6.83 1.73 380 5.18 1.65 275 12.01 1.70 655
1.2 5.75 1.84 340 4.16 1.78 238 9.91 1.81 578
1.3 4.96 1.93 308 3.33 1.91 205 8.29 1.92 513
1.4 410 2.06 272 2.83 2.01 183 6.94 2.04 455
1.5 3.56 2.15 246 2.41 2.11 164 5.97 2.14 410
1.6 3.01 2.26 219 1.99 2.23 143 5.00 2.25 362
1.7 2.65 2.34 200 1.75 2.31 130 4.40 2.33 330
1.8 2.27 2.44 178 1.45 2.43 114 3.72 2.44 292
1.9 1.86 2.58 154 1.17 2.58 97 3.03 2.58 251
2.0 1.66 2.65 142 1.00 2.68 86 2.66 2.66 228
2.1 1.42 2.76 126 0.80 2.83 73 2.22 2.79 199
2.2 1.17 2.89 109 0.71 2.92 67 1.88 2.90 176
2.3 1.02 2.99 98 0.67 2.97 64 1.68 2.98 161
2.4 0.85 3.12 85 0.59 3.06 58 1.44 3.09 143
2.5 0.75 3.20 78 0.55 3.10 55 1.31 3.16 133
2.6 0.66 3.29 70 0.52 3.14 52 1.18 3.22 122
2.7 0.60 3.36 65 0.48 3.17 49 1.08 3.28 114
2.8 0.48 3.51 54 0.33 3.35 36 0.81 3.45 90
2.9 0.44 3.57 51 0.26 3.48 29 0.71 3.54 80
3.0 0.39 3.66 45 0.22 3.57 26 0.61 3.63 71

Table 3 Gradetonnage table using differeédower grade resource cutoffs for all gold deposits at Mt York. The reported resource
estimations for 0.5 and 0.7 g/t Au lower cutoffs are discussed in the release.

The resource estimation method applied was ordinary kriging that is considered a rohiinsichfier grade
interpolation where geological and mineralisation control is well constrained. The resource estimate by
resource category is shown Trable2 above and constrained by a 0.7 g/t Au cutoff grade.

For a 0.5 g/t lower cutoff grade, the resourestimate increase52%to 1.33 M0zs(39.82 MT @ 1.04 g/t
Au for 1,329,000 ouncégTable 3. Detailed resource investigations looking at the lower cujcdides will
be investigated during the prieasibility study when all mining & processing costs are reviewed.
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Figure2. Location of Main Trend, Iron Stirrup and Old Faithful gold deposits
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MOUNT YORK GOLD PROJECT :»;
MAIN TREND

Q Kairos Tenements
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Q Kairos Gold Prospects

Gosan Hill gold deposit |
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Figure3. Extent of the Main Trend (Main Hilhe GagBrecca HilkGossan Hill) mineralisation (red polygon) extending for a
continuous 2,800m.

There is an obvious lack of drilling bel@®Omalong the whole Main Trend. Much of the resource below
150mat Main Hill, The Gap and Breccia Hill is either inferred or unclassified. Unclassified resouncgs are
included in the mineral resource estimate but qualify as obvious targets to increase the resource inventory
along the base of the entire Main Trend

The mineral resource estimate is not constrained at depth. The pit optimisation work by Intermine
Engineering Consultants (see Pit Optimisatitwetow) has resulted in a series of pit shells that, on
inspection, show that the current base of pit shells dii extend deeper than the drilling in most cases
along the entire Main Trend (and at Iron Stirrup and Old Faithful). This indicates that further drilling below
the optimal pit shell is required. At this stage there is not enough deeper drilling into theatsd and
reported resource in indicated and inferred categories to determine the lower limit of likely economic
extraction by open pit methods. The recommendation by both Encompass and Intermine is that further,
deeper drilling is required to find theatural depth limit of mineralisation that can likely be economically
extracted.

Pit Optimisation

Intermine Engineering Consultants completed pit optimisation work on the updated mineral resource
models for the Main Trend (Main Hilhe GagBreccia HifGossan Hill), Iron Stirrup and Old Faithful
deposits. Pit optimisations are often used to define the mosfifable pit shell for a given set of economic
parameters like gold price, mining and administration costs, processing costs, pit wall angles, ore recoveries,
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ore production throughput rates etc. In the case of Mt York, Kairos has used optimal pit shillsealistic
costs and inputs in the past to:

1) Determine possible economic zones of mineralisation;

2) Determine approximate grades and tonnages epiinresources;

3) Determine whether drilling campaigns have been successful in capturing new mineralised zones
in-pit;

4) Guide the next drilling campaign.

Intermine completed a series of pit optimisations usingtogate mining and administration costs and
inputs for a gold mine based in the Pilbara. All pit shells developed have been examined in 3D software
agains all drilling across all mineralised zones and enabled the Kairos team to plan the next round of
significant drilling, placing the emphasis on core drilling, to gain maximum geological and metallurgical
information. Although some of the planned drill helenay change slightly due to accessibility, the
+20,000m drill programme targeting a significant increase in resources below and between alimit$o
increase the confidence of inferred resources to the indicated category in preparation for theonext

of resource estimation and prieasibility study.

Drill Campaig

A contract to drill +20,000m (nominally 7,000m of RC and 13,000m of NQ/HQ core) was signed with Orlando
Drillingduring the quarter Drilling commenagin the first week of Septembemna is targeting a significant
increase in the global resource including all highexde plunging shoots that remain open at depth (see
Figure4) and increasing confidence in all categories of resource (conversion of inferred to indicated and
unclassifiedo inferred resource categoriedyigure5) in preparation for a préeasibility study. It has been
designed to acquire all geotechnical information required by the geotechnical engineers for open pit design
and for all metallurgical samples for ore prosessudies and design.

The drillings beingundertaken by two diamond drill rigs working doutsleift and a single RC rig working
on day shift only.

Planned drill holes are shown Kigures4 and 5. Drilling the Main Trend only will be undertaken as it
represents the largest single deposit and is considered to yield the highest and most significant resource
increases.

A update on drilling was announced to the market on 10 October 2022.

T +61 (0)8 9226 1141  Level 1, 43 Ventnor Avenue, West Perth WA 6005
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Figure4. Plan view (top) and oblique longsection (bottom) of theérMIrend of the Mt York Gold Project with planned RC and
DDH holes shown in white, light blue and green. The coloured dataset is the ordinary kriged resource model coloured on gold
grade (see key top right). The optimal pit shells shown are based od prgm of $2,500/0z and a mill throughput rate of 3
MTPA. The planned drilling targets higtade shoots below the current pit shell bases along the entire 2,800m mineralised trend
and to convert the resources to a higher level of confidence (inferieditated, unclassified to inferred, sEgureb).
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Figure5. Plan view (top) and oblique longsectitmottom) of the Main Trend of the Mt York Gold Project with planned RC and
DDH holes shown in white, light blue and green. The coloured dataset is the ordinary kriged resource model colouredeon resour
category (blue is indicated, green is inferred, isednclassified). The optimal pit shells shown are based on a gold price of
$2,500/0z and a mill throughput rate of 3 MTPA. The planned drilling targetsghégle shoots below the current pit shell bases
along the entire 2,800m mineralised trend ($&gure 4) and to convert the resources to a higher level of confidence (inferred to
indicated, unclassified to inferred).

Mt York DDH drilling

At the time of writing, pproximately27% of the 20,000mdiamond and diamondRC drilling into the Mt
York Gold Project has been completed. Drilling has experienced difficulties particularly in the upper parts
of the holes due to overburden but core quality has generally been excellent.

Drilling has been designed test new areas of the resource where the Kairos technical team have targeted
extensions of the resource outside of the current model. From this perspective, the initial drilling has been
extremely successful.

T +61 (0)8 9226 1141 Level 1, 43 Ventnor Avenue, West Perth WA 6005
kairosminerals.com.au ABN 84 006 189 331 ASX: KAI



KAIROS

MINERALS

Drilling to date has tested positions alomguch of the 3,000m strike length of the Main Trend
mineralisation. The deposit has not been drilled effectively in the past and this new core is providing
valuable data that will not only be used to update the new resource estimate but will be used for
metallurgical testwork as part of the pifeasibility work.

A drilling update was given to the market on 10 October 2022 and includesnenary of geological
mineralisation observations for the drillifjable4) including a zone of 15.4m of stunning pyrrhotfigrite-
arsenopyritechalcopyrite in silicified and altered rock inai Hill prospect that has been historically
associated with mineralisation (asssays pending). This sulglicdezone that isutside ofcurrent resource
wireframesmeaning that if it is mineralised with gold, it will be a new zooé currentlyincluded in the
resource estimate. Assay results are pending.

Figure 6- Kairos geologist Will Coussens with core from hole KMYDO071 showiagelytsilificied and sulphidised (pyrrhotite,

pyrite, arsenopyritechalcopyritg wall rocks at the hangingwall contact of a well mineralised banded iron formation. The

mineralisation is typical of the hangingwall sequence and is 15.4m in-Holerthicknas at this location at Main Hill prospect
(see Figur®).
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Figure 7- 15.4m of highly silicifiedulphidised core from hole KMYDO071 at Main Hill.
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Hole ID Easting|Northing RL|Azimuth Dip EOH|From| To (Interval Lithology Sulphide type Sulphide Comments Position
%
w0 |ers| s Layered Sandstone/Conglomerate/Schist |Pyrrhotite/Pyrite 1 Proccuring consistently in veinlets throughout Schistose units, with Pyin
joint planes and d/blebby Py throughout
573 [98.0| 0.7 |Aplite/Oz Veining |Aplite with fractionated smokey gz vein at footwall aplite contact Hangingwall Sediments
50 1315 =5 |Schist Pyrhotite/Pyrite 1 Py veinlets along foliation and jointing, regular gz/chb veining with Pr & Py
loccuring as blebs and within vugs (up to 5% within gz/cb veining)
1315|1368 54 |Quartzite Pyrrhotite 2 Hangingwall contact with BIF, diss prand assoc with brecciated contactto | Hangingwall Contact
168 |nae w7 BIF Pyrrhotite 2 BIF with grunerite & magnetite banding, 2% blebby sulphide and Pr B
KMYDO020 697418 | 7664475 177) 45 60 268 [veinlets concordant with banding orientation, sulphide higher inisoclinally
BIF Pyrrhotite 5 [Siliceous BIF foctwall pasition. Brecciated with Pr, gz/ch veining in breccia
21452152 06 containing replacement, coarse, euhedral Py (up to 10%). Transitioning Footwall Contact
into footwall
2385|2461 7.2 |Basalt Pyrrhotite/Arsenopyrite 5 Brecciated, silicified footwall contact with regular Prveinlets, and blebby
246.1|247.7) 16 |Pegmatite Pyrite 05 Caarse grained, felsic intrusion, minor Py blebs
u77|m08] 22 Bazalt Pyrrhotite/Pyritz/Chalcopyrite 3 Brecciated, silicified Basalt with Pr veinlets, blebby Py (assoc with veining) Mafic
and trace cp
865 |1360[ 451 [BIF Pyrrhotite 15 Fine diss sulphides within grunerite-rich BIF. Upper BIF contact Hangingwall Contact
KMYDO022 657512 | 7664466 176 30 -60 234.2| 16821762 &0 Pyrrhotite 30 Highly sulphidic BIF BIF
2046 3.7 [Basalt Pyrrhotite 20 Brecciated mets-basalt, diss - massive sulphides, Lower BIF contact Footwall Contact

Pyrrhotite/Pyrite
Pyrrhotite/Pyrite

|Suphidic BIF
Brecciated BIF, sulphidic veinlets, Lower BIF contact

BIF
Footwall Contact

KMYD025 697682

7664314 177

1717 |177.3| Pyrrhotite/Pyrite |Siliceous BIF with quartz veining, Upper BIF contact Hangingwall Contact
KMYD027 657807 | 7664227 173 45 -60 275.7|177.3|1580[ 20.7 [BIF Pyrrhotite 15 Fine diss sulphides within grunerite/magnetite-rich BIF BIF

250.5 | 252.0] Pyrrotite/Chalcopyrite Brecciated siliceous BIF, Lower BIF contact Footwall Contact

1502|156.2| 6.0 |Quartzite Pyrrhotite 3 Quartzite with Prveinlets above Upper BIF contact Hangingwall Contact
KMYDO033 657851 | 7664201 177 45 -85 336.6| 2882|2803 2.1 [BIF Pyrrhotite 5 Fine diss sulphides within grunerite/magnetite-rich BIF BIF

2535(2987) 5.2 [Basalt FirrhutitE/PﬁitE 2 Diss su\ihines on lower BIF contact Footwall Contact

421 |587| 168 onglomerate Pyrite 2 Blebby pyrite

155.1|1604| 13  |Quartzite Pyrrhotite/Pyrite 1 Pr+ Py in brecciated silica Hangingwall Sediment

002 [2147] 55 [schist Pyrrhotite/Pyrite 1 [Blebby Pr + Py in 10cm qz/ch veins

w1967 42 Quartzite Fyrrhotite/Pyrite 3 il;l:hii:e:eli‘r!:um:::h 3% Pr and brecciated qz vein with Prand trace Py. Hangingwall Cotact
KMYDOSL 698673 | 7664091 183 0 55 3207 _ EnEn: _ —

2467 [2685] 222 |BIF Pyrrhotite 05 [Minor veinlets of Prand magnetite in grunerite rich BIF BIF

BIF Pyrrhotite/Pyrite 4 |Sulphide veinlets and brecciated sulphide veins with blebby to massive Pr,
2685 (2767 T8 N Footwall Contact
[tranzition to foctwall contact
30003078 75 |Basalt Pyrite 1 Blebby pyrite in veining Maf
iatic

307.5(3127] 4.8 |Qzveining Pyrite 1 Blebby pyrite in quartz veining

1565|1645 7.6 |8IF Pyrrhotite/Arsenopyrite 5 |Grunerite banded, highly siiceous BIF. Lower BIF contact
KMYDO053 693946 | 7664170 185 1] -60 230.2 6aslmoa| e BIF Pyrrhotite/Arsenopyrite 10 |Brecciated BIF, semi massive Pr+/-As veinlets and blebs common, Lower Footwall Contact

i i i BIF contact
Quartzite-BIF contact zone Pyrrhotite/Arsenopyrite 40 |Catackstic/brecciated quartzite with 20-50% massive pyrrhotite matrix to

297 |1008| 154 Quartzite clasts, margins of gruneritic am:! chloritic quartzite with veinlets Hangingwsll Contact-BIF

KMYDO71 637258 | 7664695 174 35 -60 264 lof Pr, Py & As, alsowith blebby to disseminated Py & As. Hangingwall
[transition into BIF
1812]1823] 11 |8IF PvrrhutitEfArsenuE_'iritefChal:nEEritE 10 Lower BIF contact, Pr +/- Cpand As sulphides Footwall Contact

Table4. Geologicamineralisation summary observations for the first eight of 89 planned drill holes at the Mt York Gold Project.
Assays are expected late 2022 or early 2023 F&gee 6for drill hole locations.

The Company notes that visugdtimates should not be considered a proxy or substitute for laboratory
analysis, which are required to determine the widths and grade of the mineralisation.

Core cutting will begin in November and results will begin to be availabémuandepending ordaboratory
turn-around times
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Figure 8 Completed drill holes as of 5/10/2022 (top) and total planned holes (bottom) at the Mt York Gold Project. Total
provisional planned holes is 89 for a total of 22,000m. Leapfgenerated grade shells above 0.5 b for the Main Trend are
shown, legend shown top right. Sydney Harbour Bridge icon is shown Heftdor scale.

MT YORK LITHIUM PROJECT (spodwheagng pegmatites)

During thequarter, the Kairogeologicateam discoveredpodumenebearing pegmatites in a recent spoil

heap that was generated as part of routine earthmoving activities forghdl constructionfigure 10. Five

Al YL S& o0a,wodoX a,wodcI a,wodpT> a,wWnnmI a, WnnH
{ dzYRud3pect for analysis in Perthigures9, 10, 1). They are thought to be from pegmatites that form

a dyke swarm in the are&igure 12.

Spodumene is a lithium pyroxene mineral with chemical formula LiA}{Si@s a critical raw material that
is highly soughiafter in the production of Lithiurion batteries used in the manufacturer of rechargeable
batteries for Electric Vehicles (EVS).
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Kairos confirmed that the samples contain spodumene by a combination of methods, includin§WNRR
(Visible &NearInfrared ¢ ShortWave Infrared, LWIRI(ongWave Infrared hyperspectral methods and
X-Ray Diffraction (XRD) (see KAl Announcement dated 12 July 2022).

The samples were sent to NAGROM Laboratories in Perth for chemical analysis and the resudts t@leas
the ASX on 1 August 2022. The results are showabie5.

Figure9. Kairos Geologist Campbell Watts holding a piece of spodubyearing pegmatite 1YR393¢ 1.91% LiO) discovered at
W[ dzO1 & { dzYLIJQ RdzNRK WcvitiésR dzi Ay S S+ NI K Y2 @Ay13
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Li LpO Rb Cs Be Mn Fe Ti Ta
Method ICPO05 ICPO05| ICPO05| ICP0O05| ICPO05| ICPO005 | ICP0O05| ICP0O05
Units ppm % ppm ppm | ppm | ppm ppm ppm ppm
MYR393 | 8850 1.91 | 386 18 13 1060 | 600 <100 | 103
MYR396 | 2700 0.58 |499 15 20 910 400 <100 |167
MYR397 | 180 0.04 |560 16 53 970 300 <100 |169
MYR401 | 7240 1.56 | 348 17 87 700 200 <100 |115
MYR402 | 720 0.16 | 528 16 28 1180 |1800 <100 | 166

Table5. Assayresults from NAGROM Laboratory, Perth. Conversion of Li ppm resulS tovalves a twstep process to divide
the Li ppm result by 10,000 (conversion to Li %) and multiplying Li % by 2.153 to obtai@ #wubialent. Method ICP0O05 refers
b ! DMwducti el coupled plasma mass spectrometry analysis code.

G2
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0.58% Li,0
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MYR401 MYR402
MYR393 MYR397 1.56% Li,0 0.16% Li,O KA I R o S
“ MINERALS
1.91% Li,O 9 0.04% Li,0 115 ppm 166 ppm
Ta Ta B 5 ot Tl il

Figure 1. Lucky Sump pegmatite samples showing lithium and tantalum results.

Kairos believes that these samples may be part of a larger pegmatite dyke swarm that is largely under
cover.

Spodumene pegmatites are rare in Australia and this discovery indicates that the tenements are well
positioned in a fertile LithiunCaesiumTantalum (LCT) district with potentially significant upside.

Lump Sump RC drilling

Fifteen of aplanned sixteerhole RC drilling programme was completed in the quaotethree drill lines

Drill holes were drilled a60° to the northwest to intercept pegmatites within mafidtramafic host rocks

that are interpreted to dip to the southeast. HoleSWX R NJobKE SSSR QW iliz2S LIN2 A RS O2
over the entire Lucky Sump prospeEiguresl?). One hole, KMYC225 was unable to be drilled during this
phase due to unprepared earthworks and holes KMYC221 and KMYC222 did not reach the 150m target
depth due to excessively hard felsic volcanic rocks being encountered.

The first hole, KMYC216tersected 5m of pegmatiteH{gures 12, 14). Mineralogical and assay results are
pending. Several other holes (KMYC213 and KMYC227) hit 1 to 2m of pegmattvaral aplite veins
were intersected in other holes.

Additional drill holes are being planned at Lucky Sump and another prospect immediately to the north
called Zakanaka where more pegmatites are interpretédure 13.
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MOUNT YORK GOLD PROJECT
] Kairos Tenements
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() Diamond Drilling
@ Reverse Circulation Drilling

Figure12 - Lucky Sump Prospect showing RC drill holes (red dots) targeting Lucky Sump spasamegeegmatites and the

recent drill chip observations (light blue comments). Yellow dots are planned holes for resource extensions at the Nit York Go

Project. Th@pegmatites are interpreted to strike to the northeast and potentially cut the Mt York Gold Deposit and stratigraphy at
right angles. Geological assessment of the drill chips are added for intervals that have interpreted to be pegmatiticleBlaeec
planned new RC holes conditional upon receipt of results showing the presence ofbithiting pegmatites.
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Figure13- Lucky Sump and ZakanakaN2 & LIS O f 20l A2y a Ay NBf I (A 2yrantadm Midefar@l NI a
the Mt York Gold Project (red polygon is the Main Trend gold mineralisation).
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Figure X - RC chips for hole KMYC216 drilled directly underneath Lucky Sumpswifeéce spodumenbearing pegmatite
samples returned up to 1.91% Li20. Note the white chips in met®&8rb2Results pending

CAMP CONSTRUCTION

The Board of Kairos has committed to build an exploration camp and covered core yard at Ni&anikg
for the core yard and accommodation has been completed during the year and camp buildings including
two 40 ft modified containers have been moved to site in preparation for their instalnfegue b).
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Ablution blocks, dome shelters and generatmts have been purchased and are currently awaiting
construction. Core will be processed on site and samples will be sent to Perth for analysis.

Figure B. Exploration camp construction underway with levelling and compaction of 70m x 70m area irapoapf@r dome
sheltered core yard, accommodation, ablution block, workshop and offices. The prominent hill in the background is theepart of
Main Hill prospect. View looking south.

CROYDORROJEQKAI 100%)
Kairos has identified new gold and lithium targets at its 100 per2eaty SR / N2@R2Yy t N2 2SO

The targets have been identified by the successful geochemical sampling program in which 1,304 soil
samples were collected at 200m x 80m and 800&60m spacing and submitted for Ultrafineanalysis
at the Labwest Laboratory in PertResults were released to the ASX on the 11 October 2022.

The complete data analysis has identified a new gold target at the Viento prospect and four new lithium
targets. The Tierra and Eastern 1 lithium targets show similar geological settings to the Mt Cassiterite
pegmatite suite, part of the 259Mt @ 1.17%Li20 deposit, owned by Mineral Resources and Albemarle
Corporation (ASX: MIN and NYSE: ALB).

Kairos has also cortgted the infill soil sampling program at Tierra and Aqua prospects, withetamow
ready to be driltested.
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Lithium Targets

The geochemical soil sampling program defined four new lithium targets based on elevated lithium and
pathfinder elements andne local geologyHigure 33.

630,000mE 640,000mE
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Figure 16Lithium targets from the Ultrafine soil sampling program.

Tierra Lithium Target

An 800mlong lithium anomaly returned from the samples collected over the mapped Corboy Formation,
GSWA 1:500k marigurel6). The metasediments of this formation host the Mt Cassiterite spodumene
type pegmatites, owned by Mineral Resources and Alben@olgoration (ASX: MIN and NYSE: ALB). This
is a highespriority target with field reconnaissance mapping planned ahead of drilling.

Eastern Target 1

This target area is defined by an 800m long lithium anomaly, up to 133ppm Li, with coincident elavated ti
and tantalum. Immediately to the west of this anomaly, there are two pegmatites mapped by GSWA and
found on 1:100k Satirist sheet; these pegmatites extend for approximately 1.9km and are visible on aerial
images Figuresl7and 18). Kairos has started éhprocess to obtain access to conduct exploration activities
within the E47/4384 that was granted in 2021.
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Figure 17The Eastern Target 1, defined by the Ultrafine soil sampling program and the pegmatites (Agp) mapped by GSWA (1:100k
Satirist sheet).
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Figure 18The Eastern Target 1, defined by the Ultrafine soil sampling program and the pegmatites (Agp) within the recently granted
E47/4384 tenement.

Eastern Target 2

A 4kmlong northeast striking target area is defined by lithium anomalies, up to 177ppm Li, with coincident
elevated niobium, tin and tantalum. It sits near the contact between the Powdar Monzogranite (2,935Ma)
and the Cheearra Monzogranite (3,065Ma) of tBister Supersuit; the Cheearra unit includes pegmatites
that could be associated with the later intrusion of the younger Powdar granites.

Eastern Target 3

This target is defined by lithium anomalies, up to 137ppm Li, with coincident elevated tin. TenArool
Tin Prospect is located 1.5km northwest of this anomaly in Sayona Mining tenement.
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Gold Targetg; Viento Prospect

The Ultrafine soil sampling program results identified a new target area defined by a 2.5km long gold
anomaly. This target area liscated on the highly prospective zone, the margins of the Sisters Supersuit
intrusion. Several gold, copper, tin, tantalum, lithium, and tungsten prospects are located on the margins
of this intrusion. Se€&igurel6for location of these prospects.

Figure 19 Detailed image showing the Viento Prospect and the gold results from the Ultrafine soil sampling program
on 1:500k GSWA geology.

Gold Targetg; Aqua and Tierra prospects

In 2021, Kairos conducted anili and extensional soil sampling program at Aqua and Tierra prospects to
refine previously defined targets and test new areas for intruselated gold mineralisation.

At the Aqua prospect, the analysis of the comelstirface geochemistry data has generated a consistent

and robust anomalous zone of elevated Pb, Cu and Zn, up to 3,115ppm Pb, 663ppm Zn, 265ppm Cu, next
to a 1km long gold anomaly, up to 3,060ppb Aig@re20). The 1km anomalous zone is manifest as
>100ppb Au results consistently over 7 of 10 sample lines illustrating the robustness of the anomalism. The
underlying gold source is a high priority target that will be te#ted once Mt York PFS drilling is qiete.

This VienteFuegaTierraAqua Prospects provide Kairos with an exciting pipeline of new gold prospect that
require serious and imminent driiésting.
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