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ASX ANNOUNCEMENT October  
 

QUARTERLY REPORT FOR THE PERIOD ENDINGSEPTEMBER 

Kairos receives$ Mfromsale of non
core groundwith another $ m to come 
Mt York Gold Project scoping study progressing wellanddrillplanning

underway to grow theMozresource 

Highlights 

Mt York Gold Project, Pilbara  

¶ First $10M has been received from Pilbara Minerals Ltd (ASX:PLS) following  
completion of the $20M sale agreement  announced on August 1, 2024  

¶ A further $10M in PLS shares or cash to be received following grant of 
M45/1307 application or other agreed tenure over the same area  

¶ Negotiation underway  with PLS to consummate a  full -form exploration 
agreement for gold and base metal mineral rights over 367sqkm of 
neighbouring exploration tenements that were part of the Sale Agreement  

¶ Importantly, Kairos will have access to a 1 .4km  mineralised extension to its 
1.4Moz Main Trend subject  to completion of the  full -form exploration 
agreement . This remains the highest priority gold target with historic  
results  including 16m @ 2.43 g/t Au & 8m @ 2.41 g/t Au  

¶ Heritage survey scheduled ahead of resource drilling; Negotiation 
commenced  with the Native Title holders , Nyamal Aboriginal Corporation, 
with view to complete a mining agreement  as part of the process of  mining 
lease grant  

¶ Water drilling planned at Kangan to assess supply of water for Mt York 
processing facility  

Cash 

¶ Cash of $ 13.49M at 30 September  2024. 

 
Kairos Managing Director Dr Peter Turner saidOur $ m agreement with Pilbara
Minerals has repositioned our Company putting us in a very robust financial
position from where we can unlock the full value of our assets 
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As part of the deal we have secured thegold and base metal rightsover sqkm
of highly prospective groundadjoining ourflagshipMt York Gold Deposit subject
to successfully negotiating a fullform exploration agreementwhichhas
commenced 

We are eagerly looking forward toaggressivelydrillingthe kmof mineralised
strikeextension to our Mt York Gold Depositwith the aim of growing the Moz
resource 

This is clearly the highest priority target andgreatestopportunity we have to
increase the resource base to the next logical project milestone of Moz 

Some of the drillingconducted byPLSalongthestrike extension of Main Trend
returnedresultssuch asm @ g t Au MYRC m @ g t Au MYRC
and m @ g t Au MYRCsuggesting higher grade mineralisation occurs
alongstrikewithin the same mine stratigraphy we see at Mt YorkWewant todrill
and evaluatethis as part of our resource growth strategy 

We havealsobeen working on heritage negotiationswith the traditional owners
representatives of theNyamal Aboriginal Corporationandwaterexplorationat
our Kangan licenceforpotential futureprocessingplant requirements 

In the coming quarterKairos willfocus ondrill planning for further resource
growthexploration for nearby water completion heritage negotiation with
Nyamal Aboriginal Corporationandcompletion of the scoping study 

 

Mt York Gold Project Pilbara 

 
As at September Completion Date, there was a change of ownership of  the 
prospecting licences holding the resources to Iron Stirrup and Old Faithful, and these 
mineral resources containing only 14% of the previous total resource inventory of the 
Mt York Gold  Project will moving forward be excluded from Kairos gold resource
inventory for the Mt York Gold  Project. These resources contained at Iron Stirrup and 
Old Faithful were relatively small satellite deposits and are located 5km and 7km 
respectively from the Mt York Main Trend ( Figure 1). 
 
The new resource inventory comprises a single orebody calledMain Trend that occurs
on mining lease application M45/1306 that Kairos Minerals retains 100% ownership of  
(Figure 1 ). 
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The updated Mt York Mineral Resource Estimate is shown in Table 1 and was first 
reported in the press announcement dated May entitledResource increases to 
1.6Moz and remains openɅ.  
 

Deposit  
Cut -off 

(Au 
g/t)  

Indicated  Inferred  Total  
Tonnes 

(Mt)  
Au 

(g/t)  
Ounces 
(kozs)  

Tonnes 
(Mt)  

Au 
(g/t)  

Ounces 
(kozs)  

Tonnes 
(Mt)  

Au 
(g/t)  

Ounces 
(kozs)  

Main 
Trend  0.5 20.25 1.06 690 22.83 0.95 697 43.08 1.00 1,385 

Total Mt 
York  

 20.25 1.06 690 22.83 0.95 697 43.08 1.00 1,385 

Table 1. Mineral Resource Estimate for the Mt York Gold Project  

 
The Mineral Resource Estimate for the Mt York Gold Project referred to in this 
announcement was first reported in accordance with ASX Listing Rule 5.8 in the press 
announcement dated May entitled Resource increases to Moz and remains
open Kairos confirms that all material assumptions and technical parameters 
underpinning the Mineral Resource Estimate continue to apply for the Main Trend and 
have not materially changed.  
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Figure 1. The Mt York Main Trend Gold Deposit (red) showing the 1,400m extension of the deposit towards the northwest on 
E45/2241. Kairos will have priority access to the yellow area once a full agreement is entered into in relation to the Gold T enements.  

 
 

Mining Lease Applications (MLAs) 

The process to address objections to Kairos twoMining Lease Applicationsare ongoing
and are routinely remedied through the negotiation and execution of access
agreements Communications and negotiations are ongoing with various government
departments and stakeholders to advance the process through to MLA granting 
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Negotiations have begun with the Nyamal Aboriginal CorporationNAC the traditional
owners and custodians of the land where the project is located towards a mining
agreement 

AnAboriginal heritage survey is planned this quarter at Mt Yorkin preparation for the
resource drilling at Main Trend and its northwest extension on to E owned by
Pilbara MineralsFigure 

 

Scoping Study 

During the quarter the Company appointedGR Engineering Servicesto manage and
deliver a scoping studyon the Mt York Gold ProjectThe study is progressing well and it
is expectedthatitwillbe completed in the th quarter of 

 

PilbaraRegional Tenements 

Kangan Project (100%) 

Water Potential 

Kairos has identified that the projectmay containwater resources in a palaeochannel
system that cuts licence E During the quarter planning for an extensive water
drilling programme has been completed to cover parts of the palaeochannel that hold
the highest probability to providemeaningfulwater yields 

Previous aircore drilling by the company in1 over parts of the interpreted
palaeochannelhave been reviewed and planning is underway to drill up to sitesThis
will be donewith a dedicated water drilling rigover the channel where heritage
clearance has been completed 

This drilling is scheduled to commence in November ahead of the Pilbara Summer and
supervised by specialist hydrologists 

It is expected mineral exploration drilling will occur concurrently with the water drilling
over gold and lithium targets identified in the aircore drilling 

 
1See PressAnnouncement dated November entitled Anomalous gold and lithium intersected
in maiden aircore drilling at Kangan Project 
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FigureKairos miscellaneous search for groundwater licences and applications blue outlineshown in relation to Kairos s
owned exploration licences white outlines blue fill and Kairos s mineral rights gold & base metals over PLS tenements and
applications white outline green fill subject to successful fullform agreement negotiationsApproximate location of the Kangan
palaeochannel is shown 

 

Lalla Rookh (100%) 

A total samples were collected from the easternmost Lalla Rookh LicenceFigures
& targeting greenstone belt rocks on the border of an interpreted granitic body to
the northwest 

Multielement geochemical results have been received and routine quality control
quality assurance QCQA checks have raised some issues that require discussion with
the laboratory 

It is anticipated that results will be announced to the market once the QCQA checks
have been completed and the exploration team areconfident of their quality 
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Figure 3. Kairos owned Pilbara exploration tenements blue outlines and Pilbara Minerals exploration tenements and
application (shown in green) that will form part of the mineral rights agreement between the two parties. All gold occurrences and 
mines shown.  
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FigureLalla Rookhlicence E showing the sample points over a top magnetic image and an
interpreted geological image bottom 


